Town of Lyndon
Local Law 1-2023

A Local Law Amending Local Law 1-2001 as Amended by Local Law 1-2003 as Amended by Local Law 4-2016 Entitled “A Local Law Exempting from Taxation a Portion of the Assessed Valuation of Real Property Owned by persons Sixty-Five (65) Years of Age or Over.”

Section 1.	The first sentence of Section 2-1 of Article II of Local Law 1-2001 as amended by Local Law 1-2003, and amended further by Local Law 4-2016 shall be amended as follows:
Effective January 1, 2024, the maximum income eligibility level as described in Section 467 of Real Property Tax Law is hereby established as follows:
                              $25,000 or less                            = 50% of assessed value exempt
$25,001 but less than $29,500 = 45% of assessed value exempt
$29,500 but less than $34,500 = 40%of assessed value exempt
$34,500 but less than $37,500 = 35% of assessed value exempt
$37,500 but less than $42,500 = 30% of assessed value exempt
$42,500 but less than $47,500 = 25% of assessed value exempt
$47,500 but less than $52,500 = 20% of assessed value exempt
$52,500 but less than $55,500 = 15% of assessed value exempt
$55,500 but less than $57,500 = 10% of assessed value exempt

Section 2.	Except as hereinabove provided, Local Law 1-2001 shall remain in full force and effect.

Section 3.	This Local Law shall take effect immediately upon filing thereof in the office of the New York Secretary of State.  

