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OPENING REMARKS
· Douglas Frank, Treasurer called the joint IDA and LDC Finance Committee meeting to order at 9:02am, and asked everyone to introduce themselves. 
· Board Members Present: Douglas Frank; Joseph Hart 
· Absent: Terri Ross
· By Telephone:
· By Teams: Edmund Russell III, Esq. Hodgson Russ LLP
· Others present: Dr. Craig Clark, ACIDA Executive Director; Barb Benjamin, ACIDA Operations Director; Melissa Pingitore, ACIDA Assistant Director
BOARD MINUTES
· Approval of the June 11, 2026 minutes: - A motion was made by Joseph Hart and seconded by Douglas Frank to approve the June 11, 2026 minutes. No discussion. Approved/passed 2-0 (1 absent)
FINANCIALS
· Banking and Financial Summary – 
· Balance Sheet; Profit & Loss; Expense Abstract – Transactions by Vendor; CD Bank Statements - Douglas reported that in the packet is the Balance Sheet, Profit & Loss Statement, Expense Abstract-Transacti0on by Vendor Summary and a Bank Statement Outline.  Douglas reviewed the reports and commented that the monthly Profit & Loss was easy to read but the comparison to previous year wasn’t as easy to read.  Discussion was held on the differences.  The biggest differences are the transferring of funds from the IDA to the LDC per contract and the pilot administration fees are booked as receivables by the accountant in the annual audit.  The Transaction by Vendor Summary and Deposit Detail were discussed.  It was explained that the Training Event on the 23rd was held at Alfred State College,  their sponsorship part was  providing the space and the IDA paid for the professor, Melissa also did some training.  See Action Items for motions to recommend approval of finances and payments.

EXECUTIVE SESSION – DISCUSSION OF CONTRACTUAL/LEGAL ISSUE
· A motion was made by Joseph Hart and seconded by Douglas Frank to go into Executive Session at 9:07am for discussion of a contractual / legal issue / finances of a particular company project.  Approved/passed. 2-0 (1 absent)
· A motion was made by Joseph Hart and seconded by Douglas Frank to come out of Executive Session at 9:38. Approved/passed. 2-0 (1 absent)
ACTION ITEMS
· Approval of Financials – Financials were previously discussed.  A motion was made by Joseph Hart and seconded by Douglas Frank to approve the Financial Reports to be presented to the Boards for approval and payment. No further discussion. Approved/passed 2-0 (1 absent)
·  CD Bank Statements – We have a CDARS CD that matures on the 23rd.  We’re looking for permission to renew the CD.  Since we have gone to Premier Business Connect, we can no longer do the CDARS CD’s we will have to go with the Banks CD’s but they will honor the CDARS rates, which are 7-months at 3.10% and 13-months at 2.50%.  Discussion on which term we should do.  A motion was made by Joseph Hart and seconded by Douglas to recommend the Allegany County Industrial Development Agency approve the renewal of the CD at 7-months for 3.10%.  Discussion on CDARS vs Bank CD’s.  CDARS was done before to be federally insured.  Now they are federally insured under the bank.  Approved/passed 2-0 (1 absent)  
· ACLDC Loan Applications – At this time the recommendation to the ACLDC is that there are no appropriate loan applications to move forward for review.  
· Property Discussion -  In the past we’ve discussed acquiring property as an investment and to encourage development in the county and we look forward to potentially doing that in the future.  
· Consultant RFP – A motion was made by Joseph Hart and seconded by Douglas Frank to recommend approval of The Harrison Studio as the Microenterprise Consultant.  No discussion.  Approved/passed 2-0 (1 absent)

OLD BUSINESS -UPDATES
· None at this time
NEW BUSINESS
· None at this time
GOOD OF THE ORDER
· None at this time
CALENDAR
· Next Meeting: August 13, 2026 @ 9:00am at Crossroads Conference Center, Belmont, NY 14813
ADJOURNMENT
· With no further business at 9:42am, a motion was made by Joseph Hart and seconded by Douglas Frank to close the meeting. All members were in favor, by a vote of 2-0 (1 absent) the meeting was adjourned. Carried 

Respectfully submitted
Barb Benjamin
Operations Director



