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Allegany County Capital Resource Corporation
MEETING
Crossroads Commerce Center
September 10, 2026
After ACIDA meeting at 10am


OPENING REMARKS
· Steven Mauro, Chairperson called the board meeting to order at 11:35am
· Present: Joseph Hart, Vice Chairperson; Douglas Frank Treasurer; Terri Ross, Secretary;  John Ricci, member; Thomas McElheny, member; William Meunier, member
· Absent:
· By Telephone:
· By Teams: Steven Mauro, Chairperson; Edmund Russell III, Esq. Hodgson Russ LLP
· Others present:  Dr. Craig Clark, Executive Director; Melissa Pingitore, Assistant Director; Barb Benjamin, Operations Director
APPROVAL OF OFFICERS
· Craig said we need to approve officers which typically we have the same officers for each affiliate of the IDA.  We’ll need a motion.  A motion was made by Thomas McElheny and seconded by Joseph Hart to approve the same officers for the CRC as the IDA and LDC. Steven Mauro, Chairperson; Joseph Hart, Vice Chairperson; Terri Ross, Secretary and Douglas Frank, Treasurer.  No further discussion.  Approved/passed 7-0
APPROVAL OF MINUTES
· CRC Board Minutes January 8, 2026 - A motion was made by Joseph Hart and seconded by William Meunier to approve the January 8, 2026 minutes.  No Discussion.  Approved/passed 7-0

TREASURER’S REPORT
· CRC Banking & Financial Summary – Doug reviewed the financials and said we have a CD that matures on 9/21/2026 that we need to approve renewing.  There are no bills to approve today.  A motion was made by William Meunier and seconded by Douglas Frank to approve the financials and renewing of the CD as recommended by the Finance Committee.  Approved/passed 7-0

· Approval Renewal of CD – See above motion under treasurers report.  Discussion on redacting the account numbers on the CD paperwork and what the CRC does.  Craig and Barb reported that the CD Renewal Statement is only in the packets not posted the website.  The CRC does bonds, basically tax-exempt bonds.  Right now, we have bonds with AU and Houghton Universities.  Discussion on if the CRC is restricted on what it can be used for.  There’s no restrictions.  Terri asked for the charter, by-laws, mission, certificate of incorporation, etc.  Melissa will send them out. 
EXECUTIVE SESSION – DISCUSSION OF CONTRACTUAL/FINANCIAL/LEGAL ISSUE
· A motion to enter into Executive Session at 11:41am for a discussion of contractual/financial/legal issue was made by Terri Ross and seconded by John Ricci.  Approved/passed 7-0
· A motion to come out of Executive Session at 11:46am was made by Joeseph Hart and seconded by William Meunier.  Approved/passed 7-0
· No action was taken in Executive Session.
OLD BUSINESS
· None at this time.
NEW BUSINESS
· None at this time.
GOOD OF THE ORDER
· None at this time.
CALENDAR
· Next Meeting:   TBD following the regular ACIDA Board Meeting, scheduled at 10:00am at Crossroads Conference Center, Belmont, NY 14813
ADJOURNMENT
· With no other business, a motion to adjourn, at 11:47am was made by Thomas McElheny and seconded by Terri Ross.  Carried by a vote of 7-0 to adjourn the meeting.


Respectfully submitted
Barb Benjamin
Operations Director




