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OPENING REMARKS
· Douglas Frank, Chairperson called the joint IDA, LDC and CRC Finance Committee meeting to order at 9:00am, and asked everyone to introduce themselves. 
· Board Members Present: Douglas Frank; Joseph Hart; Terri Ross
· Absent: 
· By Telephone:
· By Teams: Edmund Russell III, Esq. Hodgson Russ LLP
· Others present: Dr. Craig Clark, ACIDA Executive Director; Barb Benjamin, ACIDA Operations Director; Melissa Pingitore, ACIDA Assistant Director; 

BOARD MINUTES
· Approval of the August 13, 2026 minutes: - A motion was made by Joseph Hart and seconded by Terri Ross to approve the August 13, 2026 minutes. No discussion. Approved/passed 3-0 
FINANCIALS
· Banking and Financial Summary – 
· Balance Sheet; Profit & Loss; Expense Abstract – Transactions by Vendor; CD Bank Statements - Douglas reported that in the packet is the Balance Sheet, Profit & Loss Statement, Expense Abstract-Transaction by Vendor Summary and a Bank Statement Outline.  Douglas reviewed the reports and asked about the large expenditures.  Craig reported they are for the IDA’s support to the ACUC so current bills can be paid, QuickBooks annual subscription, annual subscription for our website and purchase of the Cuba Property.  Craig reported that we used to make book adjustments at the end of the year after the audit for when the IDA paid bills for the ACUC.  Melissa reported that we are transitioning from QuickBooks desktop to QuickBooks online.  Barb reported that once we are transitioned and shut the desktop version down, we’ll get a prorated refund.  Melissa talked about the website issues and changes with S Tier West.  The purchase of the property was discussed and this is the balance owed after the down payment.  The IDA’s total is $6,397.47 and the LDC’s total is $118,188.06 for the month.  A motion was made by Terri Ross and seconded by Joseph Hart to recommend the ACIDA and ACLDC pay invoices as presented to the Finance Committee.  No further discussion.  Approved/passed 3-0
· A motion was made by Terri Ross and seconded by Joseph Hart to recommend the ACCRC renew the CD that matures on September 21, 2026.  Discussion on the interest rate, which we won’t know what it is until closer to maturity.  The CD will automatically rollover but this way we get a better rate if we renew the CD.  Approved/passed 3-0
· Update new business options for bank funds – Nothing new.

EXECUTIVE SESSION – DISCUSSION OF CONTRACTUAL/FINANCIAL/ LEGAL ISSUE
· A motion was made by Joseph Hart and seconded by Terri Ross to go into Executive Session at 9:20am for discussion of a contractual / financial / legal issue of a particular person(s) or company.  Approved/passed. 3-0
· A motion was made by Joseph Hart and seconded by Terri Ross  to come out of Executive Session at 9:34. Approved/passed. 3-0
ACTION ITEMS

· None at this time

OLD BUSINESS -UPDATES
· None at this time
NEW BUSINESS
· Craig reported that B & R Surveying out of Wellsville will be doing the survey of the Cuba RV Park Property that the ACLDC purchased and asked the Finance Committee to recommend the ACLDC Board approves them.  Discussion on asking B & R to update their price to include parceling out the piece at the entrance of the property where currently a mobile home sits and is occupied.  A motion was made by Joseph Hart and seconded by Terri Ross to recommend the ACLDC approve B & R Surveying to survey the Cuba Property and to include parceling out a small piece of property at the entrance of the property where a mobile home sits.  No further discussion.  Approved/passed 3-0
· Melissa reported that she has received a scholarship to attend a Brownfield Seminar/Conference in New Orleans the beginning of October.  It will only cost the IDA for travel and a few meals.
GOOD OF THE ORDER
· None at this time
CALENDAR
· Next Meeting: October 8, 2026 @ 9:00am at Crossroads Conference Center, Belmont, NY 14813
ADJOURNMENT
· With no further business at 9:36am, a motion was made by Terri Ross and seconded by Joseph Hart to close the meeting. All members were in favor, by a vote of 3-0 the meeting was adjourned. Carried 

Respectfully submitted
Barb Benjamin
Operations Director



